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1. Answer the following questions : 1x8=8

e erre2br el i

(a) Define opportunity cost.
et IR KT i |

(p) State the law of demand.

ife fRfECH 7% 40 |

26A/208 ( Turn Over )




(2)

() What is national income?

B T e R g 2
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fe) What is tax?
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(i Define multiplier. lgl L
|
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(9) What is monopoly market? :
GFCooA ITE 2 B
(h) What is producer’s surplus?
BT T 3
- A
Answer any six of the following questions
ﬁwﬁrﬁ@mmﬁ@mmwﬁm- e
fa) Why does the -
proble, i i
economies? P i &
SRS 1 S R 3B 2 9
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(b)

(c)

(e)

(9)
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(3)

Give the difference between individual
demand and market demand.

st SR W JEH DIAR TEe N
3.l |

Name two factors which influence the
supply of a commodity.

G T QR FeIRe F O IR
fora |

Mention two features of perfect

competition market.

opef-2ifoCORERF TSI o1 CFTES Sea |

Give Hick’s definition of income.

foaq o ige T |

What is meant by progressive taxation?
Give one example.

Wﬁﬂaaﬁiﬁza%{@?ﬂﬁwqﬁmt

State any two differences between direct
tax and indirect tax.
ooy T 1 <R F e [ @
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(4)

th) When is_a tax said to be buoyant?

AR T, @I AR T [o @ = 2

(i) Write two differences between capital
accounts and current accounts of a
balance of payments.
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() What is purchasing power parity (PPP)? ‘&{Q g \(@\‘
@, i ..’.\’\“
FITA! el (Purchasing Power Parity) é"" > o ,"'rf";}'\
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3. Answer any four of the following questions : ) \“-i = &
5x4=20 i
RS eaprE R e s e i
(a) What is price elasticity of demand?
Explain the different degrees of price o
elasticity of demand with suitable
diagrams.
SRR Io0-RefSmeme o @ =0 YoRe
e s 2 Rfs = (degree)smz <
¥
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(b)
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(S)

Point out the distinction between shift
in the demand curve and movements
along a demand curve.

513 (IR FERE{T EHeE e RIEGIGEEE]
AL CTYSAT |

Explain with the help of a diagram how
equilibrium price and output are
determined in a perfectly competitive
market.

-SRI IR (T S T
wF “ffme fdRe 90 =, P sre mR
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Write the characteristics of a monopoly
market.

GFCOIA T CIREPTR for |

Define unemployment. How is the
unemployment rate calculated? 2+3=5

R iee g | e 29 e s SR
Tferear =72

Explain average propensity to consume
(APC) and marginal propensity to
consume (MPC) with the help of a
suitable diagram.

SIS (o1 29Tl (APC) S% A% (ol eerel
(MPC) et 701 Soye foaa sz a1 3947 |
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(6) (7))

{g) Show thata monopolist always operates (d) What is : government budget? Briefly
on the elastic part of the demand curve explain different components of budget.
Why? 3+2=5 2+8=10
CRST @ GIHA T G vilEm @EH SR e 2 e [{feq SAwErIR v
Efowr® s swem 1 1 Ry B CCIE I
(h) Explain the concepts of ex-ante and (e) Describe Keynes’ General theory of
ex-post saving and investment. Employment and Income with the help
Ex-ante WI¥ ex-post v W RfasR ' of a diagram.
YI9CICF2B1 <1 31 | Beq TS (PR P S SES ALEA
e warhR A3 far | _
4. Answer any two of the following questions B icon, L GRLPHGE
; 10x252p RN AN S /”_‘\\c
FrafRe wpipe R @ pr ves f B o N S &
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(@) Explain the various factors determlmné\! ’_i;_c;\?,v_/ )= SN
individual and market demand. \'!’_‘s.,r\_\ Py SR e
N Pl 174 -\-_ -
fesre itz O T SR g e Ry
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(b) Describe the circular flow of income in
an economy.

T NS SR 8 2Ry 3o |

(c) Explain the principle of g good tax
system.
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