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Answer either in English or in Assamese.
1. Answer the following questions : 1x8=8
were Al epTRe Bed i g
(a) What is opportunity cost ?
Fralsl A 6
(b) Define individual demand function.
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(c)

(d)

(e)
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Write True or False -
RENEA KO

C 1
ross eclasticity for substitute good is

positive,
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Whla]t is the relationship betwéé‘{‘j.‘
multiplier and marginal propensity “_t(;_ -

consume (MPC) ?
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() Give an example of indirect tax
AT I o1 Sizd gt
(9) Mention one c
R ause of demand-side
©
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(h) What is capital account
e of balance of
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o Answer any six of the following questions :

2x6=12
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(a)

(b)

e/ @

(d)

(e)
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How does scarcity lead to choice?
TSR, (FECE AT T I ?

What is the difference between nominal
and real GDP?

A1y =52

A monopolist is a price maker—Give

reasomns.
GESTal AR geH v R
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Define effective demand.
1o bifgnd el |

What is the difference between normal
goods and inferior goods ?
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Define consumption function.

Tolrel Tews el WAl |

Contd.




(g) Write two determinants of elasticity of (c) Explain aggregate demand function and

demand. aggregate supply function and mention
Bifew el fd = 75 © Bl their components.
e bifen! 2 S ANEE C@isin e i
(h) What is regressive tax system ? T O PR CAmETR S 1|
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(d) What are the main components of a

(i)  State the two conditions of equilibritm government budget ? Explain.

of any firm. 5IFIS] TSI A4 ©l5l (F201 [F 1 2 391 541 |
ﬁ%tjﬁ'ﬁm UNZTE SR i SIS 5 Kol Mg (e) Explain the method of measurement of
9%0“'"‘4"” (_"‘,\,\\ price elasticity of demand at a paint on

() What is consumer surplus ? the demand curve.

SriroTe Oy fro SifEl @eiE <ol e v Rfeogeies
: S 4 simfocot I T4 |
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3. Answer any four of the following questions \\f”\w./’/ﬂ“ (f) Differentiate between direct tax and
Sxdeng vl indirect tax.
oS Tl 2HPT Ree 5 S s 2O 9 I AT T NS AL (W |
(@) How a perfect competitive market is (g) Explain the concept of producers’
different from g monopoly market ? surplus with the help of diagram.
oMo Ta wu S e 7=Ee SerAmT Sges IRt 291 w5 |
e v feme : _
() What is inflation and how does it
(b) State and explain the law of demand impact an economy ?
with its exceptions, T f oI 3 (@ @4 wEfes e
mﬁ%mﬁ@mqwamwl CoeTI™ ?
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Answer any two of the following questions :
10x2=20
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(@) Explain how equilibrium price, output
and profit are determined under

perfectly competitive market in the
short run and long run.
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Explain the circular flow of income 1f1
two-sector economy with diagram.
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(b)
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Explain the concept of multiplier using
a diagram.
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(d) Explain the basic problems of the

ecconomy with the help of production
possibility curve.
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(e) Explain the progressive tax system with
diagram. How does a progressive tax
impact on growth and investmen‘t?
State two disadvantages of progressive
tax system. 5+3+2=10
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