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1. Answer the following as directed : 1x8=8
wore fRAEART P Ted fort -

(a) The comparative cost theory of
international trade is based on
returns to scale.

(Fill in the blank)
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(b)

(c)

(d)

(e)

(9)
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(2)

Who developed the technological gap
model of international trade?

SeSifes AR afeRmm F1 SR @
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Define multinational enterprise.

qREeS SoIs e fr |

Define flexible exchange rate.

AARSTTIeT [T 299 sk fie o

How does economies of scale affect the
international .trade?

fogfien TaR @emE wIeEeT T /s
EI_'ETT%_W'? f“:/

What is international

SREAZ HeAfeS 52l 2

What is financial globalization?
(1fY o 1 2

When was Iriternational Monet
(IMF) established?

ST TR G 2o tafeer o

ary Fund

( Continyeq )
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2. Answer any six of the following questions :

2x6=12
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(b)

(e)
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Write two assumptions of Heckscher-
Ohlin theory of international trade.

- R ey —\zﬁv‘m o1
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What does the Leontief Paradox reveal
about US trade?

fafe HE wcEReR e T
(TR ?
What is meant by deadweight loss of a
tariff ?

W Foe @91 ogd (oM (deadweight
loss)-¢ f& @™ 2

Write two benefits of Customs Union.

% 539 (Customs Union )3 701 41 fers |

Write any two features of European
Monetary System.

TN @ IREAE & e o1 ey foran o

{ Turn Over )






(4)

() What is infant industry?

Pre Soasr R 2
(9) Give two arguments in favour of free
trade, S
& = 191 w51 3Rs foy |
fh) Mention
two  objecti
restrictions, . e e e
RURLIECE -G R S S

)  Write two
causes of d
Woods system. ownfall of Bretton

mW%W@Wqﬁm|

() Write two caus
ﬁnancial crisis.

QOO&BWQﬁhﬁﬁa§3ﬁ¢%§quﬂaqﬁ#ﬂ[

es of the 2008 global

Answ
€r any four of the following questions :
5x4=20
ST firgy PRI R e wifReR ey i -
(@) Explain
happen tq
factor inte

diagramatically what will
thf: Heckscher-Ohlin theory if
e nsity reversal takes place.
_“’Wm A ReoqRer ¥, (9@
Wzml’ T Sgm & 29, foaw Sy
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(b)

(c)

(@)

/o)

(9)
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Distinguish between absolute and
relative equalization of factor prices.
T Yo O WE AR SR WEe
o1 AT 0 |

Distinguish between free trade and
protection.

& e wF AR JAfER TE© AL
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Explain the product cycle theory of
international trade.
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Define tariff. What are the different
types of tariff ?

~ywq e T | Rifn e s ¢ 2

Distinguish between fixed and flexible
exchange rate.

g o wuy R 299 T 1Yy

Discuss the superiority of Heckscher-
Ohlin theory over Ricardian theory of
international trade.
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(6)

(h) Explain the causes for the collapse of
gold standard.,

ﬁWW@WWW{ﬂWWI

(7)

d) Com iv s of tariff an
pare the effectivenes e d
i guota as weapons of trade restriction.

e Fgr R ey S € o

Il g 1|
i blocks?
4. Answer any two of the following questions - (e) Do you support regional trade_nsz e
10x2=20 Give arguments for and agai
o7 firdl ehpTRd i e o e fiay formation of these blocks for a coun;?é P
: like India.
R 64 A A2
(@) Discuss how the Heckscher-Ohlin wfere qifafese o ﬂ:;b‘qm?{ o
theory explains international trade. SRed W@ P I GeTg
IREMAEIN
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(b) State the main features of multinational /_’;U;f'f P g‘u £
enterprises. Explain  the role  of /f’ ) :‘(«
multinational enterprises in@/ o W '\“1‘
international trade. (S P A
T\ A
SEEST e Temfes erl%maw S -
=M 37 | s fia
(¢) Analyze the effects of Customs Union in
a partial equilibrium system.
R ST <eEre ww e o Reermer
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