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The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

I.  Answer the following : ' 1x8=8

oo MAIRRT Tes ol 8

1. What do you mean by non-rival in
consumption ?
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2. What is/are the characteristics of public
goods ?
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What do you mean by externalitieé 2

Rl 3Tt & qote

4.  What are fiscal instruments ?
et wnfRermE e
5. What do you mean by repﬁdiation of public
debt ? '
GRS I B e ?
6. What do you mean by ‘deéd-weight loss’?
Dead-weight loss’ Jfeie & ?j?:ﬂ‘? | \
7. Define fiscal federalism. |
Reh EreiEfeR kel fa
8. What is Balanced Budget Multiﬁliér'?
I GO I28eF 9
Il.  Answer any six of the following questions :
. 2x6=12
TS WAl @RS Riciz watre Sed i 8
1.  What is the nature of market inefficiency in
the presence of external ? -
WO Soifsfos qerm wrrrels 7wt 2
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How can public provision be facilitated ?
ISR T (FECE RS N 9o Al ?
What is the significance of equity in Public

Finance ?
ol [es 33201 Ol (52

What are property rights in the context of
the Coase Theorem ?

S mﬁsw&wmmﬁ%ﬁw

Define pump priming.
s{i=el 2R WIS T4 |
What do you mean by vertical equity ?

Ty 3330 i & e

Mention two merits of outcome budget.
FETFel ICE0d 46! @ O I |
What is pay-as-you-use finance ?
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10.

I11.
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Answer any four of the follo%%rqu/estlons
5x4=20

oo El AR Rl bifeor s i ¢

Explain how inefficiency in public provision
can be accounted for the PPF curve.

T B TFeF AT T (T 2ot
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Explain the circumstances under which
Fixed Quantity Subsidy results in over-

~ consumption.

e ARl ez T wfefie TRRRE
“afzfos [ac I F4i |
Explain how the presence of positive

externalities results in under-provision in
the market.

e Afgren SofEfor Fee @S @ES
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4\10., ._the three basic logical points on which
o g(

Bo6ry 0063 5

Explain the allocative effect of excise

subsidy.
RPN ASHZT ARGTere o T

What is éompensatory fiscal policy ? State

pensatory fiscal policy is formulated ?
2+3=5
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Analyse internal public debt in the context

of a developing country.
ST el 2 (RS S Jrer
Rosms <=1 | :

State the p_rinciple
resources.

ﬁ@nmﬁ@wm@@ﬁw

tion few strategies of debt .

s of division of financial

Briefly men
management.
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IV. Answer any two of the following questions :
10x2=20
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1. = Describe the Allocation, Distribution and
Stabilization function of the public budget.

Gl ATHHI TRGH, ﬁqwﬁmw
ﬁama@aml

Ei i*am how inefficiencies arising from

f% ﬁ'lahtles can be corrected by voluntary
\o bar Emmg

3. Explain how public allocation of resources
can be efficiently facilitated through Social
Cost-Benefit Analysis.

AWMEE 495-aTe [EEIT GRAe T>ve e
Wﬁmwwﬁﬁmﬁﬁﬁﬂm
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4. Differentiate between incremental and zero-
based budgeting.

e =i Ao et wee A 4|
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‘What is Fiscal co-ordiantion ? Discuss the

different ways of inter-governmental resource
transfer.
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