Total number of printed pages—11
1 (Sem-4) BCM 8
2025

FINANCE

Paper : BCM0400804
(Insurance)
Full Marks : 60
Time : 2% hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

I. Choose the correct answer : 1x8=8
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1. Which principle of insurance implies
restoring the insured to ihgpr}gmal financial
position ? /
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Which type of insurance covers both life
and non-life components ?

A. General Insurance
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What is the purpose of the surrender value

in a life insurance policy ?
To extend coverage

To cancel a policy without refund

B
C. To get alump sum on early termination
D. To increase premium
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" Which act governs insurance regulation in

India after 1999 ?
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A. Insurance Act, 1938
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IRDA Act, 1999
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GIC Act
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A marine insurance policy that coversl a
spemﬁc journey is called :

A. Time policy

B. Voyage policy
C. Mixed policy
D.  Blanket policy

<o! {72 @t (specific journey)
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Which of the following is not a function of

an insurance agent?
Claim settlement
Prospecting clients

Pblicy servicing

Tl e

Premium collection
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What is the function of a third-party

administrator (TPA)?

A. Selling policies

B. Marketing products
C. Claims processing
D.

Risk underwriting
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Which type of insurance policy protects

~ against fire damage to property ?
A. Motor Insurance /& ¢
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Crop Insurance!
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C.- Fire Insurance "2
5 N

D. Marine Insurance 2~
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II.

Answer the following questions : {dny six)
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Define insurance and mention its two
essential elements.
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What is Wagering agreement and how is it
different from insurance ?
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Write any two principles of insurance.
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Define nomination in life insurance.
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Mention two items under the revenue head




Write two objectives of LICI.
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9. Mention any two functions of IRDA
IRDA-3 Rl 751 1 fapalf |
10. Who is an insurance ombudsman ?
N SHCRE (e 2
[II.  Answer the following questions . (any four)
Sx4=20
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1. Explain the difference between life insurance
and general insuran i
ce i
e . with suitable
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2. Describe the procedure of settlement of
claims in fire insurance.
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3. Discuss the various types of marine
insurance policies.
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4. Explain the features and benefits of life

insurance.
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5.  Describe the organizational structure and
functions of GIC. '
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6. Elaborate on the rights and duties of an

insurance agent.
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7 What are the key differences between

assignment and nom1nat1on ?
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What are the functions and powers of IRDA ?

8. ' Write a short note on IRDA Act, 1999 and Discuss its role in regulating the insurance
its impact. , sector. _
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IV. Answer thé followi : : | Describe in detail the roles of insurance
‘ Owing questions : (any two) | intermediaries and their importance in the
! 10x2=20 | insurance business.
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2. Explain in detail the Procedutatiand
components of a life insurance policy
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