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"ACCOUNTING

Paper : BCM0400404
(Advanced Corporate Accounting)
Full Marks : 60
Time : 2% hours

The figures in the margin indicate
Sfull marks for the questions.

Answer either in English or in Assamese.
1. Answer the following : (Choose the correct
answer) 1x8=8

o1 eI Ol a2 (ww e A5 Geq)
(i) - The objective of Account

(@)
(b)
(c)
(@)
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(@)

f2or-Fiva Twes Soety 2ot 2 <
(F) Res
(R) oG | /5
@) TS

) Wﬁﬁaﬁ

The full form of GA‘AP IS/

(@) Generally Accepted Accounting
Practices

(b) Generally Accepted Accountmg
Principles

(¢) Generally Accepted Accounting for
Profit ;

(d) Generally Accepted Accounting
Policies

GAAPR 54 9t o1 —

() AR elzet 1 f2pivt-FRine Sresprmg
() FAReCo ot 391 fRptet-faaiee Mfeorg
(1) FAREICS 2>t 1 Rpi=l-fiivg e
(9) NS &%e 1 fimvf—ﬁasm ANfewm

(policies)
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(iii)

()

Modes of winding up of company can
be: :

(@)
(b)

@jﬁ"‘ﬁﬁm

A Joint stock company can be
liquidated by

(@ IBC, 2016

(b) 1IBC, 2013

() MCA Act, 2013

(d) ICAI

4Bt e B i frpRres i iR
() IBC, 2016 |
(%) IBC, 2013

(A) MCA Act, 2013

(%) ICAI @l
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(v) The Banking Regulation Act was passed
in -

(@) 1949

(b) 1948

(c) 1947

(d) 1950

R 2T Re zm—
(F) 5585 tw

(A) 58t B

(o) 5589 Hyw
(=) 390 e

(vi) The Life Insuracw___ ct was passed in
(@) 1950 /558y -

(b) 1951(z,

—~

g

(F) Sveo e
(*)  s5¢S t®
() Svex v
() S5eY beyw
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(vii) Investment Account is prepared with—

(@) 3 columns
(b) 2 columns

(c) 1 column

(d) 4 columns

A et f2piet 2Ee 1 =W—

(viti) Corporate Annual Report is a

(a) valuable source of information
(b) valuable source of facts

(c) valuable source of data

(d) None of the above

FAES e [/esile o —
(F) ©AF I S

(}) RN OATRR

(51) - o TR

(q) @R (IR T2
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2. Answer the following questions' : (any six)
2x6=12

oot WAl RIS e o1t 2 (Rieerean z@b))

() What are the National Accounting
Authority ?

AT fEpiel-Fise wﬁ:—ﬁw

(i) What is Corporate Financial Reporting ?

Fofiat RER aferamm e

(i) What is winding up of a company ?

CITe qefes e

£|3 unsecured creditors what is the

ymula for calculating Liquidator’s
muneratlon

’Jﬁ“mmwﬁ*ﬁmﬂvﬁmﬂﬁmz{

W%@m,m@ﬁ%w
sl <1 5@ |

(v) Mention two special features of Bank
Accounting.

T GIACFBER 757 ﬁmmﬁ@]@m 4l |
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(viii) What are the types of Insurance?'
T ool & e

(ix) What is Profit Prior to incorporation ?
@A AGTE 09 9T a1 e 6 @

(x) What do you meant by cum-interest ?

Cum-interest Jfeie & 3@l ?

3. Anéwer the following : (any four)
L 5x4=P0

wmv‘a‘@ﬁmz(ﬁ@rfmmﬁ?f)

(i) Write a short note on International
Financial Reporting (IFRS).
[FRS @/<® 53 (G feral |

(ii) Mention the contents of Corporate
Annual Report.. ‘

el e Restits Reg<ewiw i
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(i) What are the order of payments in case 59 January 09-9 JF ([P 50,00,000

| B (5 (SR [ReT 5,0b,000 THI© [CHHIOFGS
. & ) & tat Cnt Of ‘ E) E]
of liquidator’s Final Statem gL ‘{5 RERIBBY 33,¢00 Tb O] T2 TIC®
Account ? ‘
Givo |
, e : @R J2C IR AN SR (MRS |
(AT SRER & e ‘ SIS % T TN Wl ARG TS e
: ' Al Siele ff ot |
(v) What are the books of Account to be ! _ :
maintained by a Bank ? ' (vii) Write short notes on IRDA Act.
R & & orer 791 @ifke west e [RDA W31 82 53 (Bl fovall |
(v)  Give the Format of Revenue Account of (viii) What are the according treatment of
Life Insurance Business. Profit/Loss Prior to incorporation of a
: company ?
AT RRRSEe I @RS GPieHI T _
o | i | AT AGTT (TR SIS 541 7S A (D

fZ5l7e IS (T (TSN T2

¢ face value for ¥10,00,000 at 4. Answer the following : (any two)
£P,68,000 on 13th January, 2023. If - 10x2=20

e total discount % 12,500 pertains to
next accounting year 2023-24.

Show the journal entries to be passed
at the time of discounting the bills. AlsO
show the closing and opening entries
in the Books of Bank.

] Contd.
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(b) Preferential creditors % 6,000
(c) Unsecured creditors ¥ 30,500
Liquidatipn expenses ¥ 252

Liquidator is entitled to remuneration
of 3% on the amount realised and 1%%
on the amount distributed to unsecured
creditors. (excluding preferential
creditors)

The various assets (except securities‘in
the hands of fully secured creditors)
% 26,000. ‘

You are required to prepare liquidator’s
statement of Account.

T 98 (TR OO G T6 (HIEIRE TS
AR forg2re e T ¢

(a) EEFS Yool 3 20,000 B
(WW E&,000 W) S0, PR

=g
(b) iR Yemrst v 000 /
(C) Spjﬁ]ﬁs\'i 494 o ¢oo
Frpere T 49 ey Tl

oS A
T
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ferparene N © WoKr 2i7 FTifs

BRI T /TS UI% SPEHEFe 4o SmiT
AR esige 5>/, =it (SelifEiE R FRw) |
w Tolfe Al TS TR Y. 000 Ol o
(RS WmeR Zos MR JARE)

FP3Ce6ed (BCTD o) GG I |
(i) From the following particulars, prepare

Profit & Loss A/c of UCO Bank Ltd. for
the year ending 31st March, 2023 :

Amount ()
Commission charged 7,000
Discount on Bill discounted 2,10,000
Director’s and Auditor’s fees 15,000
Establishment expenses : 60,000
Interest on Loans ' 2,80,000
Interest on Fixed Deposit i, 2,98,000
Interest on Cash Credit A/c/ e

ffqﬂ.b

Sundry expenses /s
Interest on Current A/c {2

o A ¥
Interest on Overdraft e\ /8t

r
Fa

Interest on Savings Bank m@ugﬁ* Na%o 72,000
Postage and Telegram 2,000
Printing and Advertising 3,000
Unexpired Discount on Bills Discounted 55,000
Rent and Taxes 22,000
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Make a Provision  of ¥ 30,000 for
Doubtful debts, Interest income of
22,000 on non-performing assets
cannot be recognised as income in
Profit & Loss A/c during the year.

wero frall R Ts “fa1, 31st March, 2023
IRl 1Y (R TR A UCO @ e
FS-CTFH A/c e 91 8

Amount (3)
[ BIEe 9,000
ﬁﬁﬁ 879 @—Qﬁ fort ?.—QC‘-’—{ ' 3,50,000
ALEES IS [ He - - Q,;DOO
BT < v0,000
Ao 8990 O 30,000
e ferifany eote 3,5b,000
DRI LSRRI\ R,80,000
fifeq 4 3,000
TET GRITD 87T 8,000
STERGIFET G778 Ho ¥0000
Bfes @ esigo IO Afc : - 43,000
T I (Bt : ,000
2 A% [@ei | 9,000
e eoe wyw Tt (2l (922 T €¢,000
Sl i 9 33,000
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(iii)

ACNRESE Y9 A wo,000 THI 7 4,
AR F9HET @sq® 2,000 T HoF W
THOR [ooT® @IS A =I5 A/c-S T
ol TS i @i

A Life Insurance Company gets its
valuation made once in every three
years. Its Life Insurance Fund on 31st
march, 2023, amounted to ¥ 40,00,000
before providing ¥40,000 for the
shareholder’s dividend for the year
2022-23. Its actuarial valuation on 31st
March, 2023, disclosed a net liability
of ¥32,00,000 under insurance and
annuity contract. An interim bonus of

% 50,000 was paid to the policyholders
'}\rmg the triennium ending on 31st

arch, 2023. You are required to show :

)¢/ Valuation Balance Sheet

= V(i) Net Profit for three year period

(i) The distribution of surplus is made
as 10% to shareholders and 90%
to policyholders.
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T GARGE TET FE | 0290 5/ ©S Wb
TR G AT 2023-9 59
RN A% AR 80,000 5
ovid =9 'PI(,ZH/ 80,00,000 7 &e ﬁsﬁfa\(ﬁil
2039 B9 A GFHRCTE FEHETS Al S
ARH pfes WFS ©3,00,000 THF 5l
TR@ol AP B |

309 BF ©% bw TN @t i

WW@W €0,000 THT

\ Gew _aa

(i

'Q";/({ ﬁ%wmmﬁam—m

(iii) T Ko7l CammaTaroia 7T $0% i
AR s 50% fZpitet T4t =7 |

On 1st April, 2023 Akash Ltd. had
23,00,000, 6% Government Stock at
294 (face value 100). Interest is payable
half yearly on 31st March and 30th
September. The company sold 2 90,000

of the stock at 795 ex-interest on 1st
June, 2023,

BO6FN 0039 14

(v)
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Draw up 6% Government Stock
Account in the investment ledger of the
company for the year ended 31st
March, 2024. The stock was quoted at
% 96 ex-interest at the Stock Exchange

-on the date. Ignore income tax and

Brokerage.

5> e, 2029 WA Ltd. < 9,00,000 TIF
% 58 (Face value 00) v% 5351 B Wi |
AR 7S TN 27 05 b Wik w0 GreF© |
@FAINIE 0,000 THF 85 [l 9= 5¢ 5FI©
ex-interest 09 B T IZ9 |

20389 ©5 Wbe @FTE [ Afeae
W NSHCID B GHICT AR |

BN BT IFHEHS Y Baﬁ ex- lm;crest &5

Write notes on :

(a) Re-insurance

.(b) Money at call and short notice

(c) Investment Accounting

(d) Need for ascertaining Profit/Loss
prior to incorporation
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