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COMMERCE
(Honours Core)

Paper : COM-HC-2016

( Corporate Accounting )
. Full Marks : 80
] Time : Three hours

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. (@) Fill in the blanks with appropriate
words : 1x5=5

THTE *HCE A 1B AT 4

(a) The Companies Act, 2013 follows
format for preparation of Final Account.

AR =2, 20133 pUis f2biet e FEite
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Answer the following questions : 2%x5=10 ‘
OO SRS Teq far - | Srer 1|
(@) What j italisati |
-1S capitalisation of reserve ? J (b) Write any five points of distinction
(eSS Gl LGRCEaGE {E’Iﬁ (&2 & 2 i between amalgamation in the nature
(b) Write two differences between Bonus 1 of merger and amalgamation in the
Shares and Right Shares. ‘ nature of purchase.
;1?5 ST Ol SRy W\qﬂ aEe BifileTead dloq GraTa S @ AFreT
!~y forat RIS e L R A5 AL =i
(c) Mention an :
Y two ad fan ¢ ?" : : :
o e vantages 0 \Q‘\ (c) How will the following items be shown
r Q e 3 . y .
et : &/ o \4i while preparing the final accounts of a
, 8 R g TR B 2| 1 i v \f company ?
(d) What is internal reconstruction ? | 4 o /:S“
‘ 3,, &/ oo faa R A ot o1+t e
SIS oo e /
: Neg T ANTO (A 40 el T 2
€) Write two methods of valuation of equity
shares. (i) Proposed Dividend
TR SRR 757 Aiafs B | IO eI
NSWEr any four of the following : 5x4=20 | (i) Deferred tax liability
O Y AT
7l RTTt sifaie Sew i e o
a,
i : ?A‘fntlon the conditions that are to be
u ﬁlled for the issue of Bonus Shares.
BO3F ' , ;
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Assam Trading Ltd. has a capital of |
2 7,00,000 divided into 70,000 equity
}sll';asres Obf 210 eacfh fully paid up. It !
Premilalm alapce in the Securities |
: account % 50,000 and General
Res'erve X 80,000. The company has
decided to declare bonus shares of 2 10

gﬁ:l:eha? fully paid to the existing
olders in the ratio of one bonus

share for eve :
A COmpany,ry seven shares held 11

Pass j
Snsgztzssary journal entries in the 4 -
Ssam Trading Ltd. to record j

book

the tran : ;

s sactions relating to the bonu%ff‘;

Assam Tradine 2\
; g Ltd. @lf%)‘c‘fﬁ ©, N

T SmRicaR 10 5 &

170,000 isteg 7,00,000

O e Wi |
‘ @=AGIoR 50,000 521
afogf® wfizm e 80,000 Bt et A

?ﬁ%ﬁ'mﬁﬁ@aﬁwww@
i O Bl 31, s7=rief sifiaife @< |
‘ SR S e R P |
1

Assam Trading Ltd. g ?@@ a———

oS o memmﬁf
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(d) The following is the extract of Trial
Balance of Sunrise Ltd. as on 31st

March, 2025 :
SirES fFRIEes 31 6 ©ifkE Tge ferias
SO ST AU ISR G e :
Particulars _
=l = (51)
Building 80,000
oqdl
Machinery - 60,000
-~ Colla RIS | :
' 7\5\??4_\Opening Inventory 135,000
-7 sales 4,05,000
@ / ;;“'ﬁ—@g
xxf Sales Return 5,000
¢ R 7] ' -
Purchases 2,25,000
fo|
Purchase Return 2,000
CEINTEN
Salary 18,000
a2l
Advertisement 3,000
. =
BO3FC 0044 ' 7 Contd.




Rent

|
= 6,000 |
Dividend ‘received 10,000
IR ey i
>Import License
¢ . ,‘..’—1 } Fees 1 OOO |
' ~Income Tax Refund 2,000 |

Yo .
of L;re{l)rgtr%?u&ed to prepare a Statement |
following - 58 alfer considering the -

© el Reepre Ry <
: BaE Ao |

(i) Closing Inventory as on 31st |

| March 2025 ig % 35,000

31 36 2025 wiffye |
35,000 B | \9 TR e A

(1) Outstanding salary 22,000

SRS TR 2,000 B

- (i) Depreciate Machinary @ 10% p-a
(0)4] ot

AT ot wuf

10% 7
s 0% ZIq® SR

BO3FC 0044

(e) What is the need for consolidated
financial statements in case of a holding

company ? .
4T @AINE CRae G3fae [Rer eforEwEs
sl 2

() Explain the Complete Procedure to be
followed for capital reduction.

Wﬁﬂﬁﬁ@ﬁﬁﬁﬁﬂﬁﬂ}ﬁﬁ%ﬂ‘fm
B EESI

or / &4l
The following information are taken
from Akash Ltd.:
R wePTR S FAREE <2 2 i
(2R :
() 1,000, 5% Preference Shares of
z 100 each fully paid.

1,000, 5% SEfHPRAS TXIE 2iforor
100 Bt ST A=A ARCNES |

8,000 equity sharés of 210 each
fully paid.

8 000 T Si#i=ig ASTH 10 B T
sspefacel AR |

BO3FC 0044 9 Contd.




(i)} External Liabilities 2 16,000.

SRwAl 16,000 B

(iv) Other €quity % 3,000.
ST A .3,000 G

(v) The average profit (after taxation)

‘earned every year is 3 15000.
oS TRF T = iy 15000 Gt
(39 M)

Calculate the value of each
share.

Answer the following questions ! (any four)

BIf619)

ns of AS 14 relating
treatment
€ books of the

ﬁﬁﬁ%m{ﬁ@mm:(m

(@) Explain the Provisio
to accounting
amalgamation in th
transferee Company,

feoret sifemst 14 TN R crge

W@@%@@ﬁﬂ%ww
0
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equity

10x4=40

(b) State the time limit for Fompletion of
buy back process. What are the sources
of funds for buy back of shares ? What
| are the duties of a company after buy

=10
' back of its shares? 2+4+4=1

ORI 47 A PRI G I AR
s Trar 1| ST 2 T [ TR
%@QW%%?WWWW%
AR FEPRR 52

Guwahati Ltd. acquired 4,000 equity
: ‘sharés of Kamrup Ltd. of 2 10 ¢ach on

3181;. March, 2025. The Balance Sheet
' of Guwahati Ltd. and Kamrup Ltd. on
31st March 2025 were as under.

0025 59 31 W5 SRS A 10 TP
e Tl FARIEST 4,000 FRAAAT SR

S o “T"*f%fﬁmwf@ﬁcrwmozsmsmé_ﬁw SIS
QWi g 7
U

A

e s e st BT o

]

€ " wifee 2
NS ot
. “\ ¢£‘
j N ‘11 Contd.
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Balance Sheet (1-?3%-;@)

|

BO3FC 0044 s

Particulars (f<g<q) Guwahati |Kamrup
I. Equity and Liabilities :
FARH D (TP
‘1. Shareholders’ Funds :
SRHYIFTS A
(a) Share Capital: 1,50,000 | 50,000
EIG RGO ?
Equity shares of 2 10 each
aAfotel 10 TRITT A oG
(b) Reserva_e and Surplus
%o S B 913
General Reserve -
_ 50
e 000 | 18,000
Surplus as the Statement
of Profit & Loss [
40,000 | 22,000
OO ﬁ?ﬁ%
SR AR
2. Current Liabilities -
T bleTe (et
,?TCOI'Eye}‘,&CredltorS 50 000 40 OOO
| é e ! ’
3 gl T
0% / / s;;al 2,90,000 [1,30,000

Guwahati | Kamrup

Particulars (@<t)
II. Assets:

AT

1. Non-Current Assets

|

|

|

| SHIbETS TS
i (a) Property, Plant and
|

|

|

1,60,000| 70,000

Equipment

i, AGfel S P!
Non-current Investments
SO GICREIRIER

4,000 shares in
Kamrup Ltd.

el ferfseoes

| 3.0 g
\ 4,000 SE¥#AG

(b) 60,000 —

60,000

Current Assets

plere Fife

70,000

| Total

1,30,000

2,90,000

| | Kamrup Ltd. had credit balance of 218,000
in General Reserve and 210,000 credit
balance in Statement of Profit & Loss when
Guwahati Ltd. acquired the shares in
Kamrup Ltd. Prepare Consolidated Balance

i Sheet and show necessa;rggggﬁqrc}%qgs'
| ,/“(\ o ‘9
R e
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UIRT <4 |

Bright Future Ltd. 31.03.2025 QIEEIS

Trade Creditors

T TS et PR <8 18,000 B 14l e Tt <A TPeRiR IR (R
?I%W 10,000 5= sTie-(=111 g (s T Patiaee Amount (3)
STifeeT | i RefSria e 3t wiiss wpoite S EEEGIl Afetet G=)
QREISIRE Cﬁ"i@iﬂj : | Investment 5,25,000
4) What i : : | ezt
@) Whr’;t 1S goodwill ? Explain the different \ Loose Tools 90,000
methods of valuation of ; |‘ ; '
d | .
goodwill. : ot TN i e
248=10 l Cash at Bank 2
AN W B | R el
Wfl LU [ieq oo | 11,45,000

@l TGS AN

(e) I\E/I)‘:plajn the meaning of b e i Debenture 10,00,000
ention th S : ” 1 <
e objective of rights issue | SRR | 9.00.000
and advantages of rights issue ' Term Loan 25t
: B oI e
e 2+4+4=10 | Preference Share Capital S,Q0,000
RS TN AL Yy )| SRS Sl S
SRAAG R Sy e o S | Bquity Share Capital 13,73,000
BESil PR |
{ SR ST
(i’ The f : Debtors Raad
e ollowmg ledger balaﬁces i :
extracted from | RIGE]
the books of Bright | Stock in Trade 00,099
Future Ltd. on 31.03.2095 - Stock 1
o A
BO3FC 0044 Contd.
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Particulars

IRERRI

Land and Building
o =T 72

Furniture

NS :
Plant & Machinery
SRLAA! ST TS
-General Reserve
A Afe

Securities Premium Reserve
eifoefor witgm
Loan from Debtors
TP of1l el
Provision for Taxation
T A AR e

Surplus in statement of
profit & Loss on

31-03-2025
+31-03-2025 wif¥zw e
b1 Rigfes 2z

Live Stock
¥

BO3FC 0044

Amount (3)

sifssiet (=)

' 20,00,000

5,00,000

16,50,000

18,50,000

2,00,000

2,00,000

1,70,000

4,75,000

Particulars Amount (3)
REEE | sttt (G=1)
Capital Work-in-Progress 2,50,000
w5l el JeHaE S

Prepaid Expenses 8,000
ey ave A4

You aré required to prepare a Balance
Sheet of the company as per Schedule
III of the Companies Act. 2013;

2013 59 RIS SITEe 5 111 ST @<

g fZforg ege

() The ledger balances of ABC Ltd. on
31.03.2025 were as follows :

ABC Ltd. ¥ 31.03.2025 wiffe AT

T oo Al 2 ¢

50,000 Equity shares of
210 each

aftBre 10 BIEE 50,000 ARG

3,000, 10% convertible
preference sh

#fsErs 100 FHie 3,000, 1
stfRqeay SeifEed GR¥AG

BO3FC 0044 17

Amount (3)
sifsia (GF)

are of 2100 each

5,00,000

3,00,000




Amount (3)
. sifasrict
Preference dividend . (ﬁaﬁ)
1In arrears
ST SRR Sron e
Creditors
i 1,25,000
Property, Plant and
Equiptment |
A, I @I g 0000
Cash at Bank '
s 40,000
Other Current Assets
. 3 S | | 4,00,000
_‘_“_‘_‘—-___

(i) Property, PI :
> ant and E .
Quiptment

- were valued at
21,20
other current asset ,000 angd

BO3FC 0044 18

RO

Foifis, IR o gt 1,20,000 o3l

o g e A 3,55,000 5O

(i)

(i)

Pass journ

Balance Sh
reconstructlon-

BO3FC 0044

SR Bl CRCR

The equity shares were to be
reduced to share of 2 5 each, fully
paid.

ool AR, AR wexiolg AfSUo!
5 BiteT 2T B eneel|

The total claims of Preference
Shareholders were reduced to
22,10,000 and in consideration of
this, they were alloted equity
shares amounting to Z1,20,000,
760,000 is 10% Debentures and
the balance was to pay in cash.

el SR A A Iy
2,10,000 HiCeT 3 1 = % 29
e (OETEIFE 1,20,000 B TR
w7, 60,000 BRI 10% o1 ST
<l 2 S AR oI YIS SR

24 |

al entries and- give the

cet of the-Gempany after
Q‘\OD n C'o/,{:g
O

£ o
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2fosig 2F 4|
(h) Write short notes on : S+5=10

53 (i fomal -

() Need for valuation of share
SR SETREE et

(@) Amalgamation in the nature of
purchase
FREFOT G
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