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- COMMERCE

Paper : BCM0200104

( Corporate Accounting)
Full Marks : -60
Time : 2% hours

The figures in the margin indicate
Sfull marks for the questions.

Answer either in English or in Assamese.

1. Answer the following questions as directed :
1x8=8

O SRR Oo e Tl Rl g
(a) Sec{,lrities Premium is shown in the

Balance Sheet under the head '
(Fill in the blank)

Afopfo ek Cge AW figme
TS (e | (7] A3 7199 70)
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(b) Expenses incurred at the time of

©

(@)

(e)

formation of a company is known as
expenses.  (Fill in' the blank)

A I T T | (3T 12 9/59 )

A company can issue fully paid-up
bonus shares. '

(State whether the statement is True or
False)

<0} RIAITIC T>jefeA mifipe @i o)
Rt S A1 (e ey 7 wprey faran)

A company’s share buyback cannot
exceed % of the sum of its

-paid-up capital and free reserve.

: 7 (Fill in the blank)
< (PR IR 279 7 (Buyback) s
T ARCAES e w TG FFF (free
reserve)d (JioFe % SEF 7'F
(R | (=71 312 999 =)

Reduction in share capital must be

sanctioned by the Nationa]
Law Tribunal.

(State whether the statem
False)

Company

ent is True or
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(9)

(h)

¥ 4 ZPPECE A National Company
Law Tribunal-¥ sgfI =ifs7 |
(RYfoes! 7%y (o1 @PTey fa3))

Generally, valuation of shares means
shares.
(Fill in the blank)

valuation of

AR, O O WA o<
T | (Tt 12 %79 1)

All the assets and liabilities of the
transferor company become the assets

~and liabilities of the transferee company

when amalgamation is in the nature of
purchase.

(State whether the statement is True or
False)

T eFieT P e el @riae

- IRBCEIEE e W (@ (@l @

SqAeE AW (RSISEE! ey @ errey fR)

Write the meaning of holding company.

@IFFSR @F>iiNT W o7l |
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2. Answer in brief any six questions :
2x6=12

Ricera w6 2 e Bt g

(@) How would you deal with the following

items while preparing the company final
account ?

ot i REAERR fZoiel 92 @ I=AINIE poi®
vl oS REME YN ?

(i) Directors’ fees
AREHY Ae

(i) Auditors’ fees

Teplvieea. Sipe

(b) Write the meaning of right share.
ARG cdArE e o |

(c) Write two advantages of issue of bonus
shares from the point of view of the
company.

@wﬁamﬁwmmﬁ%w
7o R o |

(d) What is Super Profit Method of
valuation of goodwill ?

T RS O S e e
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(e)

Mention two ways through which
alteration of capital may be done by a
company.

@A 51 e TR IR A 75 CAR
T | '

Write the meaning of internal
reconstruction.

Sl sjafoa wief i |

What is buyback of shares?
o 7T N I Q@2

Mention two objectives of amalgamation
of companies.

(R PTRY GG gﬁr‘mﬁml

(i) What is Pre-acquisition Profits ?
. SfHezeR el e e
() Explain the meaning of amalgamation
in the nature of purchase.
gl saios RORaisa GRS RIS ENISEIT
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Buyback-3 Srwtsy (S={ificat 100 5l 7o

10% SelfEige W\*M:q I3 20,000 TI©
e 1)

Buyback-9516 715 4361 @sieq @RemEied
(IR <R wiewt =R f |

(d) The following is the extract of Trial
Balance of K. D. Ltd. as on 31.03.2024 :

K. D. Ltd.3 31 W, 2024 wifRs

R SRty wors ol =
Sales (Re) & 0
Purchases (3) s OOO
e 2,25,00
Opening inventory (Si¥sd} TGS 2{efy) 70.000
Purchase Return (&% fime) )
Salary and Wages (7972 &% TER) ;g,ggg
Dividend received (2%} wreioq) ’
Carriage inward (F¥eite sfRezy ) i
_ - 0
Advertisement ([giofq) i
7,500
Staff Welfare expenses (Fbi<iq TS 377) 3.0
i § ,000
Dividend paid (&l “fRr<ii) 8,000

BO2FN 0012 8

Prepare a statement of Profit and Loss
as per Companies Act, 2013 for the
year ended 31st March, 2024 after
considering the following additional
information :

wete fral wfofie oURA Ko <R
31.03.2024 SIS OEI IFOA e
@Foin [Yfo aes 34|
(i) Closing inventory on 31.03.2024
2 95,000.
31.03.2024 WIfR<® AR TGO Ay
95,000 5|

(i) Outstanding salary  2,500.
weme wEwgl 2,500 o |

Mention the different methods of
ascertaining the consideration for
amalgamation.

ﬂﬁﬁ‘ﬁ'ﬁ?@ﬁiﬂﬁm‘f@ﬁﬁﬁ{
simfeaTE B 4l |

Write a brief note on ‘Capital Reduction
Account’ in the context of internal
reconstruction of companies.

TR SR Z[(e (TS e
g fEpiA 67IRe @Bl B (BIel &l
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4 P iy the manner of computation of | Amount (3]
minority interest in a holding co ' b
RIS @1 o D Loose Tools (71-15F) 30,000
TG T | RTTY 71 Fefaers offe Livestock (a4) 1,70,000
W Whan ge . 3 Land and Building (G W &) 6,60,000
00 i £ .
R eEll 2o What are its Cash in hand (¥ 706 &) 10,000
S B2 A ZES52 Purniture (W590) 2,00,000
R i o2 Bills Receivable (2% Ra) 60,000
4. Answer any two e Sundry Creditors (R4 A1GAR) 1,60,000
S : 10x2=20 : L
Rieeiear g5t e S frwy Bills Payable (27 ) 60,000
- General Reserve (14 %) 1,10,000
(@) _The follow; NG Ive
.extraLCte(:)(;N1 ;1 8 ledger balances have been K} ‘oueg@ rplus in the Statement of Profit and Loss on 31.03.2024 3,20,000
s 2024rom books of RKB Ltd. or!z/, S/ 39004 il @R R TR)
. g H i‘ Ao | ..‘-""f i
AN & o _ 40,000
RKB %ﬁm = | . tment (ﬁﬁmﬂ) )
RISHCE STSZ (iR [e16) o@ﬁ% Kb W\\/\/' 2 Ssh at bank (S &) 90,000
| N N0 in trade (vgE ) 3,20,000
1(2000 Eq“ity._s"}arcs of 2100 each Afﬂount & Machinery (ffe) : 000,000
a0 100 Wi 12000 ex ) 12,00,000 ‘Prepare a Balance Sheet as per the
Bank Loan (5 ) Companies Act, 2013.
10% Debenture (109 o 140,000 (i) SIiEw, 2013 SR < T8 A1 9o
Securites Premjypy (efefs o) 5,00,000 40
S X
undry Debtorg (fifag (FFR) 60,000 (b)SREhe following is the Balance Sheet of
2,70,000 X Ltd. as at 31st March, 2024 :
BO2FN 0012 il Contd.
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31 T, 2024#%%—)( Ltd.-< Tge #ig oo

BIEGE

Particulars (fag3e)

Amount (3)

L EQUITY AND LIABILITIES (356 o (FIR) -
1. Shareholders’ fund (e off) -
(a) Share Capital (3¢ ) ;
20,000 Equity Shares of 10 each fully paid
A W ool 10 5 weng

10,000 Convertible Preference Shares of
10 each fully paid

GG Bxletq
(b) Restrve and Surplus (7% wie k) -

Surplus (Debit balance of Statement of
Profit and Loss)

1R (195 figfen o )
) Non-Current Liabilities (&5 (r) -
Convertible Debentures
WG] amg
3. Current Liabilities (5@ () -
Trade Payables : Sundry Creditors
R 40 ¢ ke AR

2,00,000

1,00,000

(70,000 |

30,000

15,000

Total

BO2FN 0012 12

2,75,000

Particulars (Rg39)

Amoﬁnt )

1L ASSETS (Ffe) :

1. Non-Current Assets (G50 #74fe) :
(a) Property, Plant and Equipment :
i, 1 O AGH ¢
Machinery
Tl
-(b) Goodwill
T
9. Current Assets (FTG Ff6) :
- (a) Inventory
e A
(b) Trade Receivables : Debtors
. S e ¢ (AR

(c) Other Current ASSets : Deferred expenses

i TS 6 8 7S

1,00,000

10,000

50,000

95,000

20,000

Total |- 2sm

BO2FN 0012 13

The Company adopted the following
scheme :

AR ooTo Wl S =T ¢

(a) The equity shares were to be

reduced by ¥6 each and the
preference shares by ¥4 each to

be reduced.

Contd.




(b)

wz*ﬁﬁ%msﬁamwwaﬁ“m
1T Al 4 Tl 3pT oA |

Goodwill, Deferred expenses and
Deficit in statement of Profit and
Loss were to be written off and
Machineries to be depreciated by

9 1
70 and inventory to be written off

by 10% respectively.

g%mmmﬁmﬁq@
wamafﬁawazvn%mmj@

: :

P :
ass journal entries to give effect

to the scheme.

WWWW%W|

(¢) Sun Ltd. took over the business of Star

Ltd. and the following was the Balanc
e

Sheet of Star Ltd. as on 31.03.2024

BO2FN 0012

14

Satad N,

Sun Ltd.-d Star Ltd.-3 JSIH0! oiferd
sfaE =iE 31.03.2024 wifRdw Star Ltd.-§

@g@wwﬁm-@qﬁwg

Balance Sheet as on 31.03.2024
31.03.2024 © NGRS @’@s_ [0

Particulars (RF%)

z ()

I EQUITY AND LIABILITIES (2 W% IFR) :
1. Shareholders’ fund (WS ?ff’w?‘) :
(a) Share Capital (SR )
Equity Shares of 2 10 each fully paid
T e e 10 DRI SR
(b) Reserve and Surplus (4 % ) -
General Reserve - 70,000
L5 ffa
Export Profit Reserve
. R e e
2. Non-Current Liabilities (wpfo () :
Long-term  borrowings (el %)
6% Debentures
6% ¥1a
3. Current Liabilities (5F® (1) :
Trade Payable (Bills Payable
aféfe o (4 A)

6,00,000

1,70,000

1,00,000

30,000

Total

900,000

BO2FN 0012 L
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Particulars (Ra=e) T ()

I ASSETS () :
1. Non-Current Assets (BbiTe Ffe) -
Fized Assets.
70 TG

2. Current Assets (576 T™fe)

. Inventory
T

Trade Receivable (Debtors) 1,00,000
ke d ()

Ca_s_;h
BRl

9,90,000

2,40,000

LY 3,50,000

Purchase consideration was fixed as
follows :

(1)

BO2FN 0012

Cash payment of 2 per share of
Star Ltd.

Star Ltd.-3 2fecot Si¢io[q 3w 2 Tt
iy fra 24| ;

16

BO2FN 0012

(i) 90,000 shares of Sun Ltd. of 210

each fully paid at a premium of
2 2 each.

Sun Ltd.-2 ofoB! 10 TH oR¥ A
el 25T 90,000 wieei=id, 2ot
2 T ke [ =

(iij) 6% Debenture of Star Ltd. were
discharged at 5% premium by the

issue of 7% debentures of Sun Ltd.

issued at par.
Star Ltd.-¥ 6% e/ Sun Ltd.—< 7%
o TS 5% ERT® @ =

i 1 271

gSun Ltd. revalued fixed assets at

3 6,90,000 and other assets at book
values while Sundry debtors were taken

over at 3 95,000.

17 _ Contd.



~Sun Ltd.-9 [ & F=ET™Z 6,90,000
Bl Wi Sy FifenR FiRe e 27
T | SARICS (FHIHITE 95,000 T &1Z49
BIEEISSIREGH

Give Journal entries in the books of

Sun Ltd.

Sun Ltd.3 32)% Titawl &fdfe fan)
(d) Explain the conditions to be satisfied
under section 68 of the Compénies Act,

2013 for buyback of shares.

2013 B (A1l SRS 68 ikl St el
T A IS (AN =il 567z
ORI 9

(e)
subsidiary S. Ltd. on 31st March, 2024

was as follows :

BO2FN 0012 18

_

. 31 Wi§, 2024 ©iffx H. Ltd. Wi 23S AT

S. Ltd. 5 Oge @ oo il g it s
| : e Amount (3) | Amount ()
P (L
| articulars ([4%) o
I. EQUITY AND LIABILITIES :
T W (AR
| 1. Shareholders’ fund (S ) :
() Share Capital (%1 ) : e
Equity share of ¥ 10 each 50,000 :
 offerdl 10 FaliE KA A
(b) Reserve and Surplus
R i
00 ]
Reserve A
1 :
| Surplus (Balance Qf Statemen i 6,000
| of Profit and Loss|
L RE AR 8000 (4000
' Preliminary expenses hals
| 2 T
. Current Liabilities (5F (1) :
\ Trade Payables (3% () : e 8000
| 2 Bundry Creditors )
W 3,000 2,000
NG | 4i§jff{3ills Payable ’
: 19 Contd.
| BO2FN 0012




Particulars () Amount (3) | Amount [3)
| H. Ltd. S. Ltd.
I. ASSETS (7fc) :
1. Non-Current Assets
e 77
(a) Tangible Assets 96,500 12,000
R
(b) Non-Current Investment
o [Tt _
Equity Shares in 8. Ltd. 6,500 =
S. Ltd® 7 49
2. Current Assets 120,000 10,000
83,000 122,000

H. Ltd. acquired 60% interest in S. Ltd. All

the profits of S. Ltd. was earned after the
shares were acquired Oy H P It

H. Ltd-q4 S. Ltd® 60% %o GfFemsd SR

S. Ltd.- 7%e &fe H. Ltd - ez 9 oo
Toiifere (afes |

Prepare a Consolidated Balance Sheet.

G (IS TFE 79 2Ee |
: ﬁl
\\?" : \ =\
BO2FN 0012 20 A 13000
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