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ECONOMICS

( Honours Core )

Paper : ECO—HC-3026
( Intermediate Macroeconomics—I )
Full Marks : 80
Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10
wore AR ot Tes fra
(a) Define inflation.

JErFETed e i |

(p) What is aggregate demand?
Arfee iR 2
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(c)

(@)

(e)

(9)

(h)

()

A25/26

(2)

Who developed the purchasing power
parity theory of exchange rate?

T HAON Ol TG (I St SRR 2

What is international financial market?

HEEes ey [ 2

What is rate of exchange?

Rfemmm =7 e 2
What is meant by stagflation?

rRifeatre w1 e [ 3@ 2

Write one monetary measure to control
inflation.

TErte g 3Rt o it S fo

What is meant by Balance of
Payments?

R (oo (e e et & e 2

Write one factor which causes shift in

~aggregate demand curve.

;E?¢Fﬁﬁlammrmwmmﬁ%«ﬁI%wmmqqm
|

( Continued )

(3)

According to Phillips, the relationship
between unemployment and the rate
of change of wage rate is

ﬁ%ﬂﬁwﬁmwwﬁwﬁww
AT T[0! 275

(i) inverse
SRS
(ii) linear
SR
(iti) non-linear
CIGIEE

(iv) Both inverse and non-linear
R % SeaRke g
(Choose the correct answer)

(% Tech! AR Sfeyea)

2. Answer the following questions : 2%x5=10

T 2pTRd Ted T

(a) Why is the long-run Phillips curve

A25/26

vertical?

T RefRTe(R (I SIS oy Terg =7 2
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(b)

()

(d)

(e)

(4)

Distinguish ~ between  Demand-pull
inflation and Cost-push inflation.

RIEGEE I i GRS Sl EE T el o
S e & |

What is natural rate of unemployment?

e o 7 f 2

Distinguish between Spot market and
Forward market.

=4 T W FANR T e #q12l Bt |

What are the components of aggregate
demand?

A wifEare oz [ & o
3. Answer any four of the following
questions :
e PR i viReR Tee fi
(a) How is the aggregate supply function

(b)

A25/26

derived?
RS oM (4T T et v =9

What are the factors which cause shift
in the short-run Phillips curve?

Zere  ffrg @R cfRedas
R feo o

( Continued )

5x4=20

(c)

(@)

4. Answer the following questions :

(S)

Discuss briefly the adaptive expectation
hypothesis.

@lw(ﬂ]l@'\a I RIE @?j?ﬂﬂt@ E@ SICEATo
391 |

Briefly explain the components of

international financial market.

wesfer RE TR TAMEPER T R0
1 |

Write a note on foreign trade
multiplier.
o S QI YRAIDR €oFe «fb (B

far4 |

Explain the concept of demand-pull
inflation.

Bif3w- S UG {=eCHT <l < |

wod 2ppTed Ted T

<V ot
~Z % Nag?
(a)
A25/26

What is aggregate demand? Explain
the components of aggregate demand.

e sifEm 7 ANES S SemEeEg
04 41 |

© 10x4=40
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(b)

A25/26

(6)

Or / 531

Discuss the

Cuss determination
equilibrium  level of emplo ;
through effective demand. .

ﬁaﬁaqw@,wmwﬁmﬁwm

Explain Mundell-Fleming mode] ;
ten.nfs of monetary and fiscal m
pt.)hc1es under fixed exchange "y
with perfect capital mobility yid

?Eea;rfgpﬁ TR oo 177 Rivm 2we
~GFIRRT (S W e whte i S
AT ¥4 | e A

Or / 5231

tflllow does the Phillips curve explain
ant; trc_ade off between unemployment
‘ . inflation? Discuss its Li

implication. g

R @l e Fen e ek
ﬂﬁqmm . \O
AT 24 | : R

( Continued )

(5ZA)

(c) Explain critically the purchasing power
parity theory.

el el GG FRCADARETE Ul
1

Or/ 931l

Explain the determination of equilibrium
rate of exchange.

s R 79 e fefs =30 =, e
901

(d) Explain the Dornbusch’s overshooting
theory.

Tefqpe O SR wGCH! T A |
Or / a1

Explain the factors that cause

fluctuation in the exchange rates.
R e Reer A T FRETHR I
%41 |

* % K

A25—1000/26 3 (Sem-3/CBCS) ECO HC 2



