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COMMERCE

Paper : BCM0100204

'/ ( Financial Accounting)
Full Marks : 60
Time : 2% hours

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.
{ 1

Answer the following questions as directed :
; 1x8=8

RUIPR e M eae Tex e 3

(a) IFRSs are intended to
accounting practices all over the world.
(Fill up the blank with appropriate word/

words) :
IFRS @R ST+l (202 2bioie S @<
fPepienl €l

(CoR& *7CT 4T} AT 299 1)
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(b) Matching concept is based on
basis of accounting. ;
(Fill up the blank with appropriate wlord/

words)
e qal ot fefes
erFe dfefe| '
(G7e e T 912 75 W)
(c) A Trading Account is prepared to find /
out profit.
(Fill up the blank with appropriate word/
words)
95! TA-Re 2piet 4ge F91 = -
et 9= AE |
(G7g& = T 912 999 F9)

(d) Debit balance of Profit and LosS
Account shows net profit.
(State whether this statement is True or

False)
S-S iR (o @‘a—*i g e
O (S wm @ oo Gy 7).

Under instalment system, ownership of
the goods passes to buyer only after
the payment of the last instalment.

(State whether this statement is True 0T
False)
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% @ orafoe, T Nerm o B sy
ﬁﬂﬁﬁwmﬁamﬁ—m
(Cf&) w% @ oom Goaed 74)

Under synthetic system, stock-in-
transit is shown on the credit side of
the Branch Account. :

(State whether this statement is True or
False)

Pt safes, ﬁﬁmvwﬁxnenﬁma
| (PEBT I (MY 27 |
(Clech)l o% @ o1u% G 341)

é The full form of C.P.U. is
(Fill up the blank with appropriate word/
words)

B CPUSAfFATa_ |
3 N (G73@ 977 T I1Z %99 F9)

Computerized accounting systems can
significantly reduce the likelihood of
human errors in calculations and data
entry. '

(State whether this statement is True or
False)

FI{ToIePe fRpleiee Amier ST ol
Ui Feferre o T Thaies
TR SIS I FE |

(Cleeo! @5 (o 955 G F91)
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Answer in brief any six questions :

2x6=12

Rz Tl 2eE B Tl Rl ¢

(a) Define Accounting Standard.
f2pisie S ket forl |

(b) Very briefly explain any two objectives
of IFRS. '
IFRS- el 761 STl B o T
41|

(c) What do you. mean by money
measurement concept ?
chfus s el e & gee

(d) What is capital receipt ?
T aife & =

(e} What is Balance Sheet?
Tge o[g 5 7 e

(f/ Mention any two objectives of pr epaﬂng
a Trading Account.
R Roviet e i R 76 O
T 4 |
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(g) Mention any two disadvantages of hire
purchase system.

I ARG Ricpiza 75! et S 4 |

Very briefly explain any two objectives
of Branch Accounting.

IRI-R5171 A 757 Soel e S <t
Sl |

(h)

()  Very briefly explain any two advantages
of Computerized Accounting.

FIATTINT® RBIR=eIT Reei 761 Rt wif
BT AR F4 |

Mention any two key features of
Tally 9.

Tally 9-3 Ricwiz 70 2 &%y Smet 91|

3. Answer any four questions in short :
5x4=20

Ricrrzant 151 esi Sea vae forl ¢
(@) Briefly explain any five points of

distinction between cash basis and
accrual basis of Accounting.
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ﬁmmﬁaaﬁ%@%x@s%ﬁ“@m@@
ol R A6 AT LT 0l w1

(b) Briefly explain any five key principles
of revenue recognition as per
- Accounting Standard 9.

f2piole SFe-9 Wﬁwﬁﬁ ﬁz«wm
55! 2 IS GG Wi |

(c) Explain any five distinctions between
capital expenditure and revenue
Expenditure.

_Wwwspfﬁwm—wﬁmﬁf

vﬁms’naﬁmnﬂnW|

(d) Write a comprehensive ‘note on -

inventory valuation and its significance:

S Al FURA ST OR et @o® 401
fREgs (Gt |

(e) From the following particulars, pl‘epare
a Trading Account and ascertain the
gross profit for the year ended o3
318t March, 2024 -
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TS il R4 =it 4t F7-Rery Boiet eio
S WIS 31 36, 2024 S Sr@=1 =51
sre fAafiRe =1 ¢
Particulars Amount
=l ‘ g;r))
‘Purchases / @3 55,000
Sales / i@y 96,000
Carriage Inward / @7 ifsqzet <=5 - 5,000
Carriage Outward / ﬁ_ﬂ ﬂﬁﬁi‘]’ S50 6,000
Freight / ©rul 16,000
Dock Duty / & fo5% ' 1,000
Wages / g4 : | 6,000
Returns Inwards / R& e 4,000
Returns Outwards / @7 e 2,000
Packing Charges / *ife3 <5 3,000
Closing Stock / AN Tegwsiely 16,000
Trade Expenses / ARATE 496 2,300

(f)- Briefly describe any of the five key users
of Financial Accounting Information.

Rl Ryl $U_ [ w325
IR [ S 0 40|

On 18t January, 2024, Bharat Ltd.
\ ollowing ‘particulars, pass the -
" |sfiecessary Journal entries in the books

/ .;E?df Head Office :

1) BCM 2/G 7 Contd. -

k,



| SRR, 2024 SRt oiwe FARTTe
OIS GO A SES | oo e

sl 34y FIGETEE RS wm*ﬂ%‘m el

- o frl e _—

oun
Particulars s _

et (5=1)
Goods sent to Branch 35,000

e (2 AW

6,000

Césh sent to Branch for expenses
4959 AR e (R o

Cash Sales at Branch 48,000
“i3re 79 Raw :
Stock at Branch on 315t December, 2024 30,000
31 fomas, 2024 IR KIS T Y

(h) Briefly explain any five distinctions
between manual accounting and
computerizéd accounting.

© fopieead

WIS RpleRe =i S IShiape

NS AR I Ao o e T

41|

4. Answer any two questions : - 10x2=20

R 751 2 Geq e 2

(@) Following is the Trial Balance of Sadhlf
and Madhu as on 31st March, 2024
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31 Wb, 2024 ©IRc3, Sadhu ©II% Madhu-

T ©7Q fEmsay weie fim 2 ¢
: Amount| Credit Amount
(Rs.) (Rs.)
Plant and Machinery 40,000 | Capital Account :
! ¥ e o
Sadhu 80,000
Madhu 40,000 120,000
Selaris (7% 15,000 | Trading Account (TR i) | 94,310
(Gross Prof) (5 %)
ESI Contribution (HWI? ) 800 | Creditors (1677%) 32,940
Preight on Sales (R 1 wg) 3,000 | Bank Loan (% %) 21,000
Building (%) 54000 | Sundry Receipts (R o) 300
Goodiwll (77R) 15,000 { Bills Payable (47 &) 14,000
Computer (5%R) 10,000 | Reserve Fund (% ‘f@f) 1,000
Sundry Debtors (KRt () 48,200 | Sale of Serap (qerog Rfe) 20
Bad debt 1,400 [ Bad debt Recovered 300
R 9 SRR ¥ o 4R ~
Cash at Bank (%5 #) 1,200
Furniture (954) 10,000
Bills Receivable (3R7Rl ) 30,000
Fived Depost (75 #me) 15,000
Cash in Hand (355 %1 7 &) 630
Drawmgs : (%1571 ¢)
Sadhu 12,000
Madhy 8,000
Closing Stock (7 T ) 20,000
Total 28420 Total 2,84.250
9 Contd
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Prepare Profit and Loss Account and | (b) Asomi Industries has a branch at

f v I s Itanagar. The branch sells goods both
D T Wt PSRRI ‘J in casgh and on credit Fr({)em t}glcce)(}ollowcijng )

for the year ended on 31st March, 2024 particulars, prepare a Branch Account

and a Balance Sheet as on that date N ,/ o\ and Goods sent to Branch Account in
A= the books of Head Office for the year
ended on 318t March, 2024 :

SPTI 2B B5H0R® GOl =11 B | #RIE
5 O B! 12w oo I8 [y 79 | oo
a1l RR=em siat; @5t =i Bpisl S =iwie

following adjustments :

:"g(\ l
_“b‘:&-

(i) Partners are ent1tled to get Interest
on Capital @ 5% p.a.

(i) Depreciate Machinery @ 10% p.a. P eif¥® < fpi=l 3 FIHETEE 7o 31 76,
(i) Transfer 10% of Net Profit to 2024 IS -1 TG A 4T T &
Reserve Fund. : Particulars ‘o /&S R
> ' Rs.
31715, 2024 SRS SR T TNE FAS- ol :W;
Sk @ ' ety | Bal f Stock 18t April, 2023 30,000
e wif{ry @'@@ o) g ance of Stock on pril, I
e _Lqm i T g _ 1 @2, 2023 RT3 TGO 44 ~
- I O 3 Balance of Debtors on 15t April, 2023 12,000
() ST R S T2 5% 2@, | 1 ¢z, 2023 ©IR0 (S %
IS A7 | Balance of Petty Cash on 15t April, 2023 200
. 3 ‘ | 1 ¢f3im, 2023 ©ifed 4531 T e
el 7 T 10% A A = ' Goods sent to Branch during the year 60,000
el TROR foeqe it (@S T& T
' 0
(i) AP AN 10% ks Wawqﬁa Goods returned to Head Office by Branch 1,00
&It | | AR R 92 PO e el
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Particulars Ar;l;:rt
e (=)
Cash Sales at Branch 40,000
IS 7% [
Credit Sales at Branch 55,000
e 351 Rew
Sales Returns at Branch 300
it R e
Bad debts written off 400
TR 4
Discount allowed 200
! et 24
Cash sent to Branch for :
AT qW 4 (R 8
Salaries : Rs. 2,000
g
Rent : _ ~ Rs. 1,000
el
Petty Cash : Rs. 2,000 5,000
Ypdl M
Petty Expenses paid by Branch 1,800
LRSI PEIIREY
Cash collected from Branch Debtors 70,000
AMA[ MamIE 28 AR 9l M 4
Balance of Stock on 315t March, 2024 25,000

31 b, 2024 ORI TG 214
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(c) Delhi Transpoft Company purchased a
| : car on 18t April, 2020 on hire purchase
| basis. The cash price of the car was
Rs. 1,12,000 out of which Rs. 30,000
was paid on signing the agreement and
Rs. 30,000 was paid annually for three
years. Interest was charged @ 5% p.a.
and depreciation was written of @ 20%
p.a. on reducing balance method.
Prepare the necessary Ledger Accounts
in the books of the Delhi Transport
Company for three years. i

fsft BTt @i 1 affie, 2020 Wit
0l @Y 2o 9GB! 9Mif% e | sifeam 9om
T W% 1,12,000 551 | pies<sain weel =t
30,000 5t ©Ii% &S =8 30,000 Bt fof-o!
\ e sl 4] iRl 1 Cafee | TR 5%
| 2I9 77 41 T (2feet S TR Aa (o9

v !

/f /TR 20% T SR A 4 (=i |
S 1 1 [ 2k | O A EUSAC ISR T RISICR
2oleiae fof 2] AE e 4 |
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(d) GuWahati Constructions Ltd. purchased (e) Briefly describe various types of
a plant from Mumbai Machinery Ltd. Accounting packages.
on instalment system on 15t April, 2019 ifeq 21T fopiead “hies B0 I 35 |
paying Cash Rs. 10,000 and agreeing ‘ : :
to pay three further instalments of !
Rs. 10,000 each on 31t March each
‘year. The cash price of the plant is
Rs. 37,250. Interest is charged @ 5%
p.a. Guwahati Constructions Ltd. writes
off depreciation @ 10% p.a. on written
down value method.

Pass necessary Journal entries in the
books of Guwahati Constructions Ltd.
for three years.

SIRIG) TG ffIGee 1 @fEe, 2019
iRt 7R @A FRhes [ /% @
R[OS e T IR | T TN IS
10,000 51 Wiz fat Cafeet; @i eifoqes
31 5 ©IRTA 10,000 T3l o fofi5 e
oW Tl 2 | seieeE wem i e
37250 B, I 5% 20T 7S 41 3591 Tl
SIS EERPTN *afos 87 10% 2" s
o 41 02 | , |
SR S 2R frey | ' |
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