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2024
COMMERCE

(Honours Core)

Paper : COM-HC-2016

( Corporafe Accounting )
Full Marks : 80
Time : Three hours

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. () Fill in the blanks with appropriate
words : 1x5=5
Toge *RE AT IR 979 4 ¢

(a) Expenses incurred at the time of
formation of a company is termed
as L ENL L EXPELISES,

oA GBI 7 ATTS (R TR
JW Q@G |
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(b) Accounting Standard 14 deals with
accounting for :

AT 14 Rotos wvie wfide|
R ‘-‘v"(c) The ratio after the buy
G _ . back of shares must be 2 : 1.
| . ST AR RS el
2 : 1 TF st

S '(d) Valuation of shares generally
e means valuation of shares.

SR SR A RS /
SRS T o1 o A

(e) Pre-acquisition profits are treated
as profits.

SerR R Aes &S 2|
sl 91 24 |

(ii) State whether the following statements
are true or false : 1x5=5

TS SR T UfeTR W (7 G B g

(@) Unclaimed dividend is shown
under the head ‘Other Current
Liabilities’ in the Balance Sheet.
I 1 AR TS AT ST S
beTe (Al freithice oryedt = |
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(c)

.'-7\.“\/?\0‘

G
Bl

(b) Buy back of shares must be

authorised by Memorandum of
Association of the company.

SIAGY 7T T, IR e Bl
RISl SRS 27 iR |

Superprofit is the excess of actual
profit over normal profit,

WTG?FI,WWQEQM EX5)]
ToRe oige |

Righfs shares are offered only to
existing equity shareholders.

SIPRYE Sigiog R 2w @ReT
TETIR A SRo4a QR Tt
[N

Capital redemption reserve can be

utilised for issuing fully paid
bonus shares.

T AR A fpisl, 21 sifeifs
AT SR*og [fer S99 A TR FRA
e

2. Answer the following questions : 2x5=10
O eppTRY Ted fodl

(@) Mention the names of various methods
of valuation of goodwill.

AN O [ siwfoonres am Seme 3
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(b) 'State any two advantages of issue of ‘ (i) Current liabilities
Rights shares. | BieTe (qel

TeRge wieg /e Riceieat 7ot Gl | (b) Briefly explain the manner of preparing
foran | consolidated financial statements.

() Mention two situatic?ns which call for | TS RS o d -
internal reconstruction of a company. , ngu e ege TN eI

STeRAT Wﬁ? R (2 () From the following information,

¢ A ’Q\ calculate the value of goodwill under
(d) Mention any two objectives o / \“c\"‘(._ 3 years, purchase of superprofit.
amalgamation. )

. T 2] oeTe il SRR HNl Sienes fof 391 @
TR REFIE! 701 Srry W R e B )%/ ST o el <ol 3 %
\ 'y / pc: . (-}
: bsidi ompany ? .3 A5
(e) Whatis meant by suﬁm g o i Nagao >4 (i) Net profit for last 5 years were;
@ I T2 =
4 & - Rs. 50,000, Rs. 40,000, Rs. 45,000,

\\_

3. Answer any four of the following : Rs. 35,000 and Rs. 55,000.

=20 R 55! T2 e w© A 50,000
woe RIS #[ Rl bifabra Tea ot ¢ 51, 40,000 5, 45,000 G, 35,000

(a) Explain the following : Bl % 55,000 55|
|0 WWWS (i) The net profit includes non-

ti fit
(i) Securities premium reserve OPEEE Mo - ORian avcrage
Rs. 5,000 p.a.
account
sfoefs wify "ﬂ?ﬁ&m WWWW‘%@%@%S 000
'R X Tl TRIRISI AS SRYE (2 |
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(d)

()

(i) Average capital employed is

Rs. 2,50,000.
SIS ek et 2,50,000 5 |

(iv) Normal rate of return 12%.
YIS FORST 29 12% |
Explain the ‘net assets’ method of

ascertaining the consideration for
amalgamation.

ARSCe! TN 1 |

be followed for capital reduction.

SR¥ T 2P TR A RETR AfRE!

Hae forall|

Explain in brief the advantages of issue
of bonus shares.

o SIR#1 FfeRes FReprg e apragt <=4
Or /53

Sunrise Ltd. is having a paiq up capital
of Rs. 5,00,000 divideq into 50,000
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equity shares of Rs. 10 each. It has a
general reserve of Rs. 2,00,000. The
company has decided to declare bonus
out of the general reserve and to
distribute the same in the form of
bonus shares of Rs. 10 each as fully
paid to the existing shareholders in the
ratio of one bonus share for every five
shares held in the company.

Pass necessary Journal entries in the
books of Sunrise Ltd. to record the
transactions relating to the bonus
issue.

bIERE e 5,00,000 TR @RS
e, 2o 10 TPl {50,000 FwicH
SRHATS O] TN TR | (PIAAIFICOR FTe Few
sJfér® 2,00,000 T ©ITZ | CRA=IITICICE Higiael
e S #id1 &S AT SiHiefas [eifite 10
5l TR, T SAReNEe 93| A6 Sxesig
ST TS [ PR &z |

SIS EIeoes IR s SeiAlg RiFee
EROEAR FifPRE 919 i T &fRE
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4. Answer the following questions : (@any four)
10%x4=40

FRRS P Y Bl ¢ (e oRe)

(a) What is valuation of shares? Explalin
various methods of valuation of equity

shares. 7 2+8=10
SRAISA T NG & 2 TN S|4 TS
ffen oz o i

() What is internal reconstruction?
Explain the following terms in the
context of internal reconstruction of a
company ? 2+8=10

SIS sRoion W [F2 @5l @S

Wﬁﬁﬁé«qﬁwﬁvwﬁmm

i 1

(i) Reduction of capital
TR

(i) Subdivision of shares
SRHAET Soifete

(i) Consolidation of shares
A G

(i) Cancellation of capital
TS JifSeresel
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() The following Ledger balances are
extracted from the books of Moonrise
Ltd. on 31.03.2024 :

RIS FRGE 31.03.2024 iR woo fai
A CFSTIT (T 8
Particulars 338} Amount (¥)
SR (G)
2,40,000 equity shares of 210 each. 24,00,000
Afetsre 10 St 2,40,000 Wi ofa
Sundry Creditors 3,20,000
e =ihemma
General Reserve - 2,00,000
49 e
o Debentures 10,00,000
RR k]
curities Premium Reserve 1,20,000
foefs wftem e
Surplus in Statement of Profit
and Loss on 31.03.2024 8,00,000
31.03.2024 SIS AIe-(IBIN
| Rk
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Particulars Sea0il

Amount () You are required to prepare a Balance

Livestock

AL

Land and Building
ol i e
Cash at Bank
@O ol

Cash in Hand
2Tes ol

Stock in Trade
TGO A
Furniture
RIS ]

Plant and Machinery

Fol i TS

Sundry Debtors
ffeq (am

Loose Tools
wifEeite
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s (G) Sheet of the company as per Schedule
2,00,000 _ III of the Companies Act, 2013.
2013 577 I SIE P I SRR @9
12,00,000 ' Tg$ oo oo |
50 (d) What is buy back of shares? Explain
Skt the conditions to be satisfied under
y “:“,"’-" . 7. Section 68 of the Companies Act, 2013,
50,000 /7 s "% for buy back of shares. 2+8=10
[af | Zene -»"\d
.\("’ | SRyeeforas TR S 2 2013 R (Rt
7,00,000 ~§ e JIeis 68 4R SR SIPEE SR S
q ji/ TS VAN TEATZ BT I
6,00,000
(e) The following are the Balance Sheets
i of Hitesh Ltd. and its subsidiary
XY company Suresh Ltd. as on 31st March
2024.
7,00,000
Hitesh Ltd. SIiF 2N Sf&F® @™l Suresh
Ltd. § 31st March 2024 WY &% +iq
(PR OeTe Al BT 8
40,000
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Balan/ce Sheets Particulars B @ount s (3) 5l
To AGTR Hitesh Ltd. | Suresh Ltd.
II. Assets i@
Particulars R<38! A.mount il i ol
Hitesh Ltd, |Suresh Ltd. | 1. Non-current Assets
1. Equity and Liabilities AT TG
AN A MAPTRR
Plant, P & [1,36,0 )
1. Shareholder’s Fund - alji ’mngerty S
SRR aﬂ:wm? @ i
(a) Share Capital :
SH] SEIH G
Equity shares of Non-current
z10 each 1,20,000
Afecol 10 TP Investments
A 2AG SAbfre R
(b) Reserve and Surplus 3,200 shares in 40,000 —
e ‘iﬁm AR Suresh Ltd. : '
Surplus in the
Statement of Profit N % ; Suresh Ltd. ¥
and Loss 10,000 | 8,000 1 3,200 9Hielq
x‘@”%m Fgfes Total - | 1,76,000 | 52,000
2. Current Liabilities The shares were acquired by Hitesh Ltd.
bfeTS Gl on 31st March 2024. Prepare the
Trade payables : :
AR 20 8 consolidated Balance Sheet of Hitesh
Sundry Creditors 46.000| 4.000 Ltd. and Suresh Ltd. as on 31st March
ffen_reamis 2024. Show necessary workings.
Total - | 1,76,000 | 52,000
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(9)

31.03.2024 @i¥td Hitesh Ltd. ¢, Suresh
Lid. T wgsis@sz wigeRd SRR

' 31.03.2024 wi¥¥® Hitesh Ltd. S

Suresh Ltd. ¥ qFaige Zfoa dge |
TSR 51 PR (TS

What is Value of Right’ in the context
of issue of Rights share ? Explain the
procedure to be followed for issues of
Rights share. 4+6=10

RFRge T R e Sl
T W 2 SEge wreeg [ierer A
T SRORR T w1

What is ‘purchase consideration’ i
amalgamation ?

GFaTIrS ‘TR R T e 5k

From the following information
calculate the amount of purchase
consideration. 4+6=10

were Tl SAPTRS #11 ‘e R s Ffaet
4 8

ABC Ltd. having 5,000 equity shares
of Rs. 100 each is taken over by XYZ

Ltd. XYZ Ltd. agrees to make the
following payments :
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2f$¥T® 100 Tl FETF 5,000 I FARH TG
ol ABC Ltd. ¥ XYZ Ltd. 9 SRe= T
XYZ Ltd. g were [aal 496 ARCNY PRI

S 27 ¢
(i) Cash of Rs. 40 per share for every
share of ABC Ltd.
ABC Ltd. I &lfo3 ¥l Ia7 40 B
el 29
(i) Issue of three shares of Rs. 100
each at par for every five shares of
ABC Ltd. _
ABC Ltd. ¥ @f® Ap3e SReisi@ W
oM 100 T U9 SHPG FETS
e 1 29
Discharge of Rs. 3,00,000, 10%
debentures of ABC Ltd. at 10%
premium by 12%
debentures in XYZ Ltd. at per, and
ABC Ltd. 3,00,000 53 10% Jb
oG 10% SRS ARCIY IR XYZ
Ltd:-q 12% 4@ TET® fafer sl
- W %

issuing
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(iv) Cash Rs. 80,000 paid to the
creditors of ABC. Ltd. in final
settlement of their accounts.
ABC Ltd. ¥ “\\SqE e (OSTEIRS
2519 Feoife =9 q@ 80,000 Tt
AReNy R

Determine the amount of purchase

consideration for amalgamation as
per applicable Accounting
Standard.

AICIE FR51PR T SR G I
T eifonie [y s |

(h) Briefly explain the difference between :
5+5=10

AL T [T A 3

(i) Amalgamation in the nature of
merger and amalgamation in the
nature of purchase

BIfleTrael eipied GRa el il & oo
GG

(ii) Rights shares and bonus shares

GRPRYS TG T AT A
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