Total number of printed pages—19
4 (Sem-1/CBCS) FAC HC/RC

2022

FINANCIAL ACCOUNTING
(Honours/Regular )

Paper : COM-HC-1016/RC-1016
Full Mqus : 70
Time : Three hours

. The figures in the margin indicate
full marks for the questions.

Answer either in -English or in Assamese.

1. Answer arly ten questions as directed :
1x10=10

o SepiR e 72b e Ted i 8

(@ The concept that a business enterprise
will not be sold or liquidated in near
future is known as ;

R 4iell Ao @bl AN v o SRS
R 92 SRR 27, O (Il 2

(i) going concern




(i) economic entity

CRialives SR 4 ‘ (i) a very long life

(iii) cost concept % GF SO T SR
RS Igeft B (iij) a definite life
(iv) None of the above e S5 fAFow I
91 9BlS 27 ] ¢ (iv) an indefinite life
(Select appmpriate answer) | GED @ﬁﬁﬁ@ G- )
(Fcqr#3e Ceeir ~ (Select appropriate answer,
(b) Which of the fozf;ing e :Zifzzz | (FceeRe Techl b OFETS)
storage device ? | :
51O Wl CPICH! 1"5‘@? AT Ao ISR, | Closing stock is valued at
() RaM ‘ i i g AU T
{ll} ROM', (i) cost price
(i) Pendrive: e

(iv) None of the above

(i) cost price Or market price

82199 OIS %2 p | A T
(Selﬂ;:l{ appropn'at' \‘_‘f e whichever is higher
e answer sl
e Sl @j mwmmwmﬁtﬁgm
(¢) According to going concern concept, a (i) cost price OF maERotypHes
business is viewed as having : whichever is lower: ’
bIoTS 2fSUITR «IRell i, O e B | T 0 A% TG TN e [T
1 HE : (iv) market price .
() a limited life ST AT - |
G A Gl (Select appropriate answer)
(FeRe Tewel b e
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(e) Under instalment System, ownership on

@) |

(h)
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the goods passes to buyer only after

the payment of the last instal

ment by
the buyer.

(State whether
the statement is Trye or False)

‘ 8 “imfow, 7w i) (@It TBER® =7

mamcm?m%%wﬁmﬁ%u
(Cfeh) o5 o oo Cez73 5971)

Goods returned by the branch to head

office are recorded in debit side of

Branch Account. (State whether

the statement is Trye or False)

wnanamrww’m“taﬁmﬁm@*nw&ma
(TR0 I TRwe 1 =77 ‘ '

@@Yﬁ@’a‘ﬂ@@%%ﬂ@)

IFRSs are issued by IASB. (State
Wwhether the statement is Trye or False)

IFRS @R IASB74| iR 0 = |
| (Cfer o5 @ wun CeEve 791)

The full form of RAM is L e
the blank with appropriate word

/words)
RAM— 9ol o' :
(@W@W?ﬂﬁmwf ) /

(i) Any expenditure which increases
1

; ity is called
earmgi%urceapac Yy (Fill in the blank
EXpEn 4

with appropriate word/words)

{0 GG I S50

ﬁwmzm (B Hees T 22779 )

] full form of C.P.U. is. C§ntra1 i
4 Th? (Fill in the blan

il with appropriate word/words)

C.P.U.A K ?‘”@fg; e 5 2 )

me. (State
d GAAP arg sa
& IF?I? ?hee;r;he statement is True or False)
whe

e R |
[FRS % G?@A;ézm o (] G GEd 79)

i ISR revenue
of buﬂdlﬂg 1S 2 :
on sale hether the statement is

Profit
& income. (state)w
True or False, o = |
#le D! T S =
wﬁﬁﬁ%@ﬁmwaﬁmﬁw

1 t

ered is credited to
Gt (Fill in the blank

with appropriate word/words)

s “mwﬁgﬂ@@?ﬁﬁﬁfg
it e A oot C@@%W)
x| ' '
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Answer any four questions :

RieIeT 51fStt e Tes o o

(a) Mention any five users of accounting
%nformatmn along with their various
information needs.
ﬁ$wﬁvmm§ﬁ@vaa%@waﬁwﬁﬁﬁﬂoﬁs@wﬁa
ﬁﬁ?ﬁGﬁﬁ%ﬁﬁ%ﬁkﬁﬁf&ﬁ@iﬁﬁﬁaﬁﬂ

(b) Mention any five objectives of
Accounting Standards.

ﬁmﬂawﬁmmmmw:

() Explain any Jfive distinctions between

capital expenditure and revenue
expenditure.

Qﬁﬁﬁ?R5€W$<Eﬁ?¢%RSW$5QRﬁﬁ%@ﬁw
#AIB0! #12FT WIGT <541 |

What i§ a Balance Sheet ? Explain any
four distinctions between a Balance
Sheet and a Tria] Balance. i+4=5

CIEAT AT B 2 » Sty o
q IBE0|
ﬁaaamﬁsw$tﬁ®WFWB#%#ﬂmﬁv§E$f¢mw

(e) Mention any - five nee
IFRS.

5x4=20

(d)

ds for Issuing

|
|

() Frorh the following par'ticulars of
Sourabh Hazarika, prepare a Trading

Account and ascertain his Gross Profit

for the year ending on 31st March, 2022 :

Gﬁ@aiﬁﬁ@ﬁﬁﬁﬁﬁﬁﬁﬂﬁﬂKmﬁaﬁa,31ﬂﬁ,
0022 iR TEHRl TIEE I GOl G-
o ok the i ao s i | SRE

em-1/CBCS) FAC HC/RC/G

&S|
Particulars Amount| Particulars Amount
(Rs.) (Rs.)
Closing Stock 5,500/ Salaries 2,000
: SRR .
AT TgoAT
Rent 1,500
Raw Materials. : e
purchased 45,000
@ T : Sundry Expenses 500
Carriage on Purchase 4,000 i 4o »
T 6o AT 4D Fire Insurance of 500
Discount Received 500 in}ce
S o 15,000
Sales 75,000| Wages ;
i mﬁ 700
Opening Stock 1,500| Discount Allowed
| e wgoet TG Tl £l
ol Tk R o
47

9
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(g On 1st April, 2019, Mathura Cement

(h)

4 (Sem~1/CBCS) FAC HC/RC/G 10 is’

- Amfow 9= B @ G | plesirs

‘Ii}t}cllée?:rcilased a .Truck from Jupiter
. rs Ltd. on hire purchase system
p; ger agregment, Rs. 25,000 is to bé
threeor;l n(ilehvery and the balance in
e ual ‘equal instalment of

; €ach payable on 31st March

each year. The ¢ i
e l,OO,Oog,Sh price of the Truck

Show the Hire v :
v endor A i
books of Mathura CemerftC Oligt i

01/04/2019 wifsrx, Mathura Cem

Ltd -9 Jupiter Wheelers Ltd< o5 ;;-Z’j;
@QWWWQWW%QE%:% i
I 31 36 ©ifed =¥ 30,000 WWWT;;%
%ﬁﬁ%@swm@mﬁw g
ST 1,00,000 B | T

Mathura Cement Ltd: iy
. td < 2% SR} Ko
(Hire Vendor) fepisf WS 51 | i

Kerala Tea Co
T Mpany purchased a motor -

: rom Assam Mot
ors
Instalment system on Ol/OIIt/dQ.Olo9n

paying cash Rs. 10,000 down d
arn

S
o/

4.

o\

| %

//r”//

year. The cash price of the motor car .
was Rs. 37,250 and interest was
charged @ 5% per annum. Kerala Tea
Company writes off depreciation @ 10%
per annum on written down value
method. - '
Show the calculation of interest and
depreciation in the books of Kerala Tea
Company. i

01/01/2019 WISt Kerala Tea Company
_q Assam Motors Ltd-< 7« & A0
G2 W59 SIS @ TR OISHORFSIE o 5
st g S < SRR 2o T 31 e
Siffcd =R 10,000 TFE AXARA 16!

| e oM e WS 27 | 509 SIS 5% T

siifest 37,250 Bl Wik 7 4R 1 (3T I
5% 3Id | Kerala Tea Company—4 WL 10%
S TGO TFE HAo® O [ |

Kerala Tea Compary < 3219 79 I
SRR ol < I G ‘

Answer any three questions : ~ 10x3=30
e fofaor e Tes WAl ¢
(@) From the following Trial Balance of Sri

;Sem- 1/CBCS) FACHC/RC/G 11

/w /

Arjun Talukdar and the other
information given below, prepare a
Profit and Loss Account for the year
ended on 31st March, 2022 and a
Balance Sheet as on that date:

Contd.



Sri Arjun Talukdars Wﬁm%‘i@ﬁ?ﬂ?@
IS SRl O o[, 31 Wb, 2022 SifE
S[F7<] T AT 9Ol FSEATH (2519 i
Ve oiF® b @Q\‘a 219 AT 4 3

Trial Balance (¥ge fSeweig)

Adjustments :

TRE &

(i) Outstanding Rent

e Ol

Rs. 5,000

Particulars Amount| Particulars Amount
(Rs.) (Rs.)
Closing Stock 30,000| Bad Debts
AT ey Recovered - 1,000|
Carriage Outward 5,000 1 :?R] R
A ez W i) g
Rert 10,000 Bank Interest
ol Received 600
Furniture 12,000| 5T 7 i
SIS Creditors 40.000
Bad Debt 2,400 NEMH G
W‘?‘J 3 Outstanding Wages 1.000
Advertisment 1,000/ T8 TG |
et e Capital 31,800
Drawings - 4,000| T ’
MIESE Bill Payable 14.000
Sundry Debtors: | 48,000 207 Re ’
fafkd crwi Tradi
: rading Account 46,000
Machinery 15,000/ (Gross Profi) ’
IS TR ot (35 7o)
Salaries 8,000| Sund i
; undry Receipts
: = oty 19 1,000
Total 1,35,400| Total 1,35.400
4 (Sem~1/CBCS) FACHC/RC/G 12

(i)

(b)

Machinery to be depreciated by 10%
Ao GRS 10% A SR 4R oot

From the following Trial Balance of
Sandip and Prakash as on 31st March,
2022 and other information given
below, prepare Profit and Loss Account
and Profit and Loss- Appropriation
Account of the firm for the year ended

on 31st March, 2022 and the Balance
Sheet as on that date:

Sandip W< Prakash-< w&to @l 31 b,
2002 SRR Tge FeFeE S SR S
s, 31 W, 2022 IS SB[ TJO A
AS-CEIFO 125171, FI-(eTRD GGG =5l
wF TE Oiffde Werg age 9 ¢
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Adjustments :

- Trial Balance @‘iﬁﬁﬂﬂw) ARG 6
Particulars . |Amount| Particulars m
v el Rs) | (i) Prepaid publicity Rs. 1,000
Plant and Machinery| 60,000 Capital : - | ~
R T ¢ | ST ee REae 4

General Expenses 11,000 Sandip 1,00.000 Jod

4Rl 34 1,00, | | : . y 2
Freight on Sales 4,280| Prakash 60,000 1,60,000 { (ii) Depreciate Furniture @ 20% per ann

F:‘; gy i Trading Account ; 5 and Plant and Machinery @ 10% per

rniture ,000( (G Pr ’

Rlheckies (Gross Profit) 1,71,400 : Lo

Stock 20,000] TR o (3 ) | |

TGO 7] 4 Outstar}\ding Freight 400 [ . S5AIE® q2R 20% S RS S TFAITOS
Salaries 43,700 1T 7R 7 | X

i , - o
R Sundry Creditors 89,120 R 10% A T g Fﬂt
Cash in Hand 340/ iR =g
| SRS g Provision for Doutful Debts 2,000 ‘ i) Partners will get interest on- Capital

Investments _ 20,000 TS 47 oy , ‘ (iii) Pa

BRI e N @ 5% per annum

Cash at Bank 11,240 o .

(RF9 A9l ol 4 ommission 8,840 a 5% ©
Bad Debts 2,800| Tl » | SRATIS FRCA T 20 BN 5% TE IO
A 4l ~ | Bills Payahje 14.000 l Al '

Sundry Debtors | 98,400| 273 Re / : :

SEEA 1 A | R
Biiidings |1,18,000 (iv) Provision for Doubtful Debts is to beA
TH .

Publicity -10,000 increased by Rs.. 2,400

o ,

Drawings : 16,000 AT A SRye T 2,400 ol {f‘\a'w
RIESEI

Sandip 10,000 < =
Prakash 6,000 S~
Total et e S \ ) FAC HC RC/G 15 Contd.
; 7 4 (Sem-1/CBCS) F [
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(¢) Arun Traders Ltd. of Guwahati sends
goods to its Kolkata Branch at cost plus
25%. From the following particulars,
prepare the necessary Ledger Accounts

in the books of the Head Office under
Stock and Debtors Systems

ARG Arun Traders Ltd.~q 9 S RINIG
G €58 25% @il 37 T (2R S | ©57e

71, RR=elg =4, AL W% (e *foe, 737
TR I3 AT 4o 4TS 9 ¢

4 (Sem-1/CBCS) FAC HC/RC/6 16

Barticulars Amount
: (Rs.)
Opening Stock at Branch 40,000
at cost to Branch
“IRIS @ 70 H[=1S ST} e iy
Goods sent to Branch 1,60,000
at invoice price -
R oo =1=iitat s sy
Loss in Transit at invojce price 20,000
RE 1@ 2129 @iig sff
' Pilferage at invoice PiICCHNE. 8,000
e e g sifFse
Normal loss through wastage 4,000
at invoice price ' :
a7 webrets Aot GBI
Cash Sales at Branch 2,44,000
“[I4dre o [
T e e ALY

Amount

Particulars - o
64,000
Expenses
o 000
Closing Stock at Branch at 48,
cost to Branch
(2 T TS A AR TGO ALy 4
. 0

Recovered from Insurance : 112,
company against loss in transit
A2e (FIHIE [ASICS J @Mﬁa
7/ el

(d) M/s. Assam Traders Ltd. purchased

‘ .4(Sem—1/CBCS)F_ACHC/RC/G 17

some plants on 1st April, 2_01211 frorrlr}L
Mumbai Machine Traders on 1r.1$t r;lfh
payment system. The cash price o . e
plants was Rs. 8,00,000 payabl? as Rs.
2.00.000 down and the balance in three

: ur;ll annual ‘instalments of
5 2.00,000 each, interest was to be
Sk?z'irg,ed ’on the unpaid balance at 5%

r annum. The Books of Accounts arg

p1e sed on 31st March, each year an -
Eleo reciation on plants was_wrltten of
atIiO% per annum on reducing balatpzz
method. Pass necessary Joumal Enhri'lne
in the books of Mumbai Mac
Traders for three years.

Contd.




() Explain how revenue is recognised as

' ' er AS-9. , '
1 L‘lﬁ’fﬂ, 2019 Sifsea M/s. Assam Traders : iS'—Q-ﬁ 2oy R s o = 11
Ltd-u‘l Mumbai Machine Traders=< ¢« ' ;o
B Aafos Rgam saee @1 w@ | |

FASGIEGT T4 fRe 8,00,000 B |
CISHAPOIE 2,00,000 56 SimE Tl tafs
S A 5HRE 2,00,000 Tt <= BRG]
RARHIE 5 i et 23 o weirs Tgee
7S TN 5% AF o 4 [ = | BpioN -
R @S <27 31 W wiRey ) CoIR |
S TSN 770 SR U AwfS R |
10% A SR [ealiel 9 291 Mumbai |
Machine Traders= J2e fofF SESERRN &)

SRR @i R | |
(e) (i Write a brief note on various types |
of Accounting Softwares, S |
RISH 25 Roteteer srpmaiia asis
9B 5 (GIpt forat |
(W) Mention aqn

Y five distinctions
. between manua] accounting and
computerised accounting system.
. ‘ S

4 Aokan ¢
RIS GRIRER Pt Ses IREA VG R
OIS < ey A0 s e |-

@(ﬂ )| (L MGl ';‘\ ;
; IS/ | S 3 i i
it o b s 19 17
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