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The figures in the margin indicate full marks
for the questions. :

Answer ecither in English or in Assamese :
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1. Answer the following questioné . 1x10=10
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(a) What is micro economics ?
T wdNifs fFe

.(b) What is dexﬁan_d function ?
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(C)

If 48 units of output are produced and the

" total fixed cost is.-¥ 180/- along with a total

variable cost ¥300/-, what would. be the

average cost of production ?
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.(g)
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What is meant by equilibrium quantity ?

Sr SR P B

What is Iso-quaht ?
NGl G e
Who bears cdst ?
@ G IR

If a firm produces two goods X and Y with

given resources and price of good Y falls,

- supply of good X will
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(h) Any. individual production unit of a
- commodity is called ;
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(@) The reso_.urées used in production are called

Bertime IR A=ws @ PRI =
() What lS .fent ?
2. Answer in brief. (within 30 words" each)
_ , , 2%5=10
- oS eq Al (AfSTE! wobt W [OI©)

(a) Mention two points of ilhportance of national

“income in business economics.
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o (b) ‘Mention two methods to solve the basic
. problems of an economy. g
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(c) What is meant by demand - forecasting ?

(d) What happens to the price of the commodity
- when. quantlty demanded of a commodity is
greater than its quantity supplied at a given

price.
o1 S e cafa Al o SRR AR
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(¢) Mention two possibilities of price
discrimination.
e Rrefies 11 W@I - =1

3. Answer any four of the following : 5x4=2()
. oo R i Sif¥Bi Se i ¢

',(a) What are the characteristics of business
economics ? ‘
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*(b) Distinguish between: accounting cost and
economic “cost.
Roroie T1 WiF ST T SIS
el ‘

‘(c) Discuss the different' types of production
~ function. -
Rfen W @vmﬁ T vmmw 4 |

. (d) Explam the concept of cross elasticity of
* demand. ‘
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(e) Write a note on dumping.
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4. Answer the following. (within 600 words each)
wore fiaiaRa Bea it | (AfST1 voobt 11 foess)

(2) What is price elasticity of demand ? Discuss
different kinds of price élasticity of demand.
4+6=10
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(b) What is cost function ? ‘Explain the cost

output relation in shortrun 4+6=10 *

’ mwﬁs?w@mm@amw
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Explain the laws of retums to scale. 10

AR afene RR ot w1

What is monopolistic competition ?. Explain
the price and output determination process
under monopolistic competmon 4+6—-10
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- Discuss the differences between perfect

competition and monopoly L 10
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[G)) DlSCllSS the margmal productlv1ty theory of

factor pricing. : ‘ - 10
Bome W el mﬁﬁ ﬁwﬁfm GBI
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Explain Innovations theory of profit. 10
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